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MEMORANDUM OF UNDERSTANDING 
ROC No:3332 / C2/97 

Velammal College of Engineering and Technology 
(An Autonomous Institution) 

Penguin Apparels Private Limited 

227663 

2023 

Velammal College of Engineering and Technology (Autonomous) and Penguin 

Apparels (P) LTD believe that close cooperation between an Industry and a technical Institution 

would be of considerable benefit. The budding Engineers could play a key role in technological 

upgradation, innovation and competitiveness of an Industry. Penguin Apparels (P) LTD can 

give valuable inputs to the Institution suitably customize the curriculum and in teaching /training 

methodology so that the students fit into the industrial scenario meaningfully. 

The cooperation will relative effective utilization of the intellectual capabilities of the 

Faculty of Velammal College of Engineering and Technology (Autonomous) providing 

significant inputs to them in developing suitable systems �keeping in mind the needs of the 

Industry. 



This Memorandum of Understandine is siened on the 2nd day of March, 2024, between 
Department of Electrical and Electronics Engincering , Velammal College of Engineering 
and Technology (Autonomous), an Educational institution, situated at - Rameswaram High 
Road, Viraganoor, Madurai - 625009 and Penguin Apparels(P) LTD, D-53, Industrial Estate. 
Kappalur and H-12, Industrial Estate, Kappalur, Madurai - 625 008. 

This Memorandum of Understanding is entered for the purpose of Training, Internship. 
Industrial visit, Project, Placement and Technical support to upgrade Electrical and Electronics 
Engineering students' technical skills which cater to the demand for training during their course 

of study. 

T his agreement shall commence on the effective date. This agreement shall be in full 

force and effect for 36 months period from the effective date. 

All communications and information exchange and personal data (such as email address 

or user statistics) shall be treated confidentially and shall not be shared or distributed to third 

parties without prior written consent. 

This agreement is between both aforesaid parties only and no third party beneficiaries are 

intended. In this connection, each party is an independent contractor and as such does not have 

any authority to bind or commit the other. 

This MoU shall be terminated by either side based on mutual agreement and with three 

months notice. 

under: 
For smooth conduct of activities under this MoU, a steering committee is framed as 

Manager-HR: Mr.R.Maduraiveeran ,Penquin Apparels (P) LTD,Madurai. 

Secretary 
Members 

: Dr.R.Narmatha Banu, Professor & Head/EEE, VCET, Madurai. 

: Dr.B.Kiruthiga, AP-VEEE, VCET, Madurai. 
Dr.T.Chandrasekar, Asso.Professor/EEE, VCET, Madurai. 

Joint Declaration 

It is hereby declared that we jointly agree for the Memorandum of Understanding signed 

between Department of Electrical and Electronics Engineering, Velammal College of 

Engineering and Technology (Autonomous), Madurai and Penguin Apparels (P) LTD, 

Madurai. 

It is understood that the MoU is signed purely for the welfare of the student community, 

staf, industry and society. 

For Velammal College of Engineering 
and Technology (Autonomous) 

Dr.PAli 
Princip 

PRINCIPAL Velemnal Colege of Engincering and Technology 
Madtrai2SO69 

1.Dr.R.Narmatha Banu 

Fngineeering and 

3.Dr.T.Chandrasekar 

Madural 
625009 

2.Dr.B.Küruthiga Blhy 

For Penguin Apparels (P) LTD 

PARS 
(MADURAI 

M.Anbukani 
CEO 

1. R.Maduraiveerap(Manager-HR) 
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This Memorandum of Understanding (hereinafter called as the 'MoU') is entered 

into on this the 13h day of - February Two Thousand Twenty four (13-02- 2024) 

Velammal College Of Engineering And Technology. (Autonomous), Madurai, 
India , the First Party represented herein by its Principal, Dr.P.Ali (hereinatter 
referred as First Party', the institution which expression, unless excluded by or 
repugnant to the subject or context shall include its successors - in-office, administrators 
and assigns). 



VIMAANA AER0 SRINIVASAMURTHY AVENUE ADYAR CHENNAI -600020 

Tami Nadu India, the Second Party, and represented herein by its Founder and 
CEO - Mr. Madhan Balachandramohan, (hereinafter referred to as "Second 
Party", company which expression, unless excluded by or repugnant to the subject 
or context shall include its successors - in-ofice, administrators and assigns). 

(First Party and Second Party are hereinafter jointly referred to as 'Parties' and 

individually as 'Party') 

WHEREAS: 

A) 

B) 

C) 

D) 

AND 

E) 

F) 

First Party is a Higher Educational Institution named: 

() Velammal College Of Engineering And Technology, 
(Autonomous), Madurai 

Second Party is an Aviation company 
() Vimaana Aero, Chennai 

First Party & Second Party believe that collaboration and co-operation 
between themselves will promnote more effective use of each of their 

resources, and provide each of them with enhanced opportunities. 

The Parties intent to cooperate and focus their efforts on cooperation within 

area of Skill Based Training, Education and Research. 

Both Parties, being legal entities in themselves desire to sign this MoU for 

advancing their mutual interest. 
VIMAANA AERO, the Second Party is engaged in Educational Research and 

technology development. Vimaana Aero do workshops for children using 

new revolutionary technology as an educational tool in the field of Drone 

Technology& Robotics and also addressing knowledge to School children 

and College students. 



NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET 

FORTH IN THIS MoU, THE PARTIES HERETO AGREE AS FOLLOWS: 

CLAUSE1 C0-0PERATION 

1.1 

1.2 

1.3 

Both Parties are united by common interests and objectives, and they shall 

establish channels of communication and co-operation that will promote and 
advance their respective operations within Velammal College Of 
Engineering And Technology, (Autonomous), Madurai and its related 
wings. The Parties shall keep each other informed of potential opportunities 
and shall share all information that may be relevant to secure additional 

opportunities for one another. 

2.1 

First Party and Second Party co-operation will facilitate effective utilization 

of the intellectual capabilities of the faculty of First Party providing 
significant inputs to them in developing suitable teaching/training systems, 
keeping in mind the needs of the industry, the Second Party. 

The general terms of co-operation shall be governed by this MoU. The Parties 

shall cooperate with each other and shall, as promptly as is reasonably 

practical, enter into all relevant agreements, deeds and documents (the 

'Definitive Documents') as may be required to give effect to the actions 
contemplated in terms of this MoU. The term of Definitive Documents shall 

be mutually decided between the Parties. Along with the Definitive 

Documents, this MoU shall represent the entire understanding as to the 
subject matter hereof and shall supersede any prior understanding between 
the Parties on the subject matter hereof. 

CLAUSE 2 SCOPE OF THE MoU 

The budding graduates from the institutions could play a key role in 
technological up-gradation, innovation and competitiveness of an industry. 



2.2 

2.3 

2.4 

2.5 

2.6 

Both parties believe that close co-operation between the two would be of 

major benefit to the student community to enhance their skills and 

knowledge. 

Curriculum Design: Second Party will give valuable inputs to the First Party 
in teaching/ training methodology and suitably customize the curriculum so 
that the students fit into the industrial scenario meaningfully. 

Industrial Training & Visits: Industry and Institution interaction will give 

an insight into the latest developments/requirements of the industries; the 
Second Party to permit the Faculty and Students of the First Party to visit its 

group companies and also involve in Industrial Training Programs for the 
First Party. The industrial training and exposure provided to students and 

faculty through this association will build confidence and prepare the 
students to have a smooth transition from academic to working career. The 

Second Party will provide its Labs / Workshops / Industrial Sites for the 

hands-on training of the learners enrolled with the First Party. 

Internships and Placement of Students: Second Party will actively engage 

to help the delivery of the Internship and placement of students of the First 

Party into internships/jobs, as per AICTE internship Policy. The Second 

Party will also register itself on AICTE Internship Policy Portal for 

disseminating the Internship opportunities available with them. 

First Party will forward students of the qualified personnel for whom they 

propose/sponsor to be trained and placed through various services that 

second party offers, well in advance which will be scrutinized for suitability, 

and a list of such eligible candidates shall be intimated to First party. 

Thereafter, the candidates will have to undergo necessary process at 

Chennai on an appointed date, against appropriate program or position for 

selection and further processing. 

That, mere attending the interview shall not constitute any right on the 



2.7 

2.8 

2.9 

2.11 

2.12 

candidates for placement. Neither any liability lies on second party in this 

regard or to First Party. Placement shall be subject to client requirements. 

However, second party shall facilitate and pursue the objective(s) under this 

MoU. 

Research and Development: Both Parties have agreed to carry out the joint 

research activities in the fields of Educational Research and technology 

development in the field of aeronautics aerospace engineering, on field 

hands on technology projects, career guidance/ Master classes from 

industrial experts, internships, training facilities for college students. 

2.10 Faculty Development Programs: Second Party to train the Faculties of 

First Party for imparting industrial exposure/ training as per the industrial 

requirement considering the National Occupational Standards in concerned 

sector, if available. 

3.1 

Skill Development Programs: Second Party to train the students of First 

Party on the emerging technologies in order to bridge the skill gap and make 

them industry ready. 

Guest Lectures: Second Party to extend the necessary support to deliver 

guest lectures to the students of the First Party on the technology trends and 

in house requirements. 

Both Parties to obtain all internal approvals, consents, permissions, and 

licenses of whatsoever nature required for offering the Programs on the 

terms specified herein 

If there is any financial consideration for any of the programs offered by 

Vimaana Aero ., it will be dealt separately. 

CLAUSE3 INTELLECTUAL PROPERTY 

Nothing contained in this MoU shall, by expresS grant, implication, estoppel 

or otherwise, create in either Party any right, title, interest, or license in or 



CLAUSE 4 VALIDITY 

4.1 

4.2 

to the intellectual property (including but not limited to know-how, 

inventions, patents, copy rights and designs) of the other Party. 

5.1 

This Agreement will be valid for 3 years from the date of signing, until it is 

expressly terminated by either Party on mutually agreed terms, during 

which period VIMAANA AERO the Second Party, as the case may be, will take 

effective steps for implementation of this MoU. Any act on the part of 

VIMAANA AERO the Second Party after termination of this Agreement by 

way of communication, correspondence etc., shall not be construed as an 

extension of this MoU. 

Both Parties may terminate this MoU upon 30 calendar days' notice in 

writing. In the event of Termination, both parties have to discharge their 

obligations 

CLAUSE 5 RELATIONSHIP BETWEEN THE PARTIES 

It is expressly agreed that Velammal College Of Engineering And 

Technology, (Autonomous), Madurai and Vinmaana Aero are acting under 

this MoU as independent contractors, and the relationship established under 

this MoU shall not be construed as a partnership. Neither Party is authorized 

to use the other Party's name in any way, to make any representations or 

create any obligation or liability, expressed or implied, on behalf of the other 

Party, without the prior written consent of the other Party. Neither Party 

shall have, nor represent itself as having, any authority under the terms of 

this MoU to make agreements of any kind in the name of or binding upon the 

other Party, to pledge the other Party's credit, or to extend credit on behaif 

of the other Party. 

Velammal College Of Engineering 
and Technology, (Autonomous) 

Vimaana Aero 



Any divergence or difference derived from the interpretation or application 
of the MoU shall be resolved by arbitration between the parties as per the 

Arbitration Act, 1996. The place of the arbitration shall be at District Head 

Quarters of the First Party. This undertaking is to be construed in accordance 
with Indian Law with exclusive jurisdiction in the Courts of Coimbatore. 

AGREED: 

For Velammal College Of Engineering 
and Technology, (Autonomous) 

PRINCIPAL 
Velammal College of Enginc Authorized Signatory 

(Autonomous) 
VelammaiC ICollege Of Engineering And 
Technology, (Autonomous) 
Viraganoor, Madurai, 
Chennai- 625 009. 
Tamil Nadu- India 
Dr. P.Alli 

Principal 
9443566537 

E-mail: principal@vcet.ac.in 
Web: https://vcet.ac.in/ 

Witness1: 

Witness3: 
13-0224 

Dr. L. ANDAL, M.E.,Ph.D Professor | Civil Engineering Dean / Industry Institute interactior. ielammal College of Engineering and Technolop Autonomous) MADIJRA!. 62t n0 

For Vimaana Aero 

Authorized `ignatory 

Vimaana Aero 

Srinivasamurthy Avenue Adyar, 
Chennai -600020 

Tamil Nadu - India 
Madhan Balachandramohan B.E., 

M.B.A., 
FOUNDER & CEO 

9500967212 
ceo.vimaanaaero@gmail.com 

CHENy 

Web: https://vimaanaaero.com/ 

Witnes 

Witness4: 

Dr.R.NARMATHA BANU 
Professor & Head 

Dera:tnent of lectricaf and Electronics Enginesring 

Volania! Collego of Enginoaring and Technoiogy 

Volaminai Nagar, Viraganoor, Madural-625 009 
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MEMORANDUMOF UNDERSTANDING

This Memorandum of Understanding (herein after called as the 'MoU') is

entered into on 16th April2024 between:

Elysium TechnologiesPrivate Limited, 227,ChurchRoad,Annanagar,Madurai

-625020 (herein after referred to asthe 'First Party')
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Department of IT, Velammal College of Engineering and Technology,

Viràganoor, Madurai - 625 009 (herein after referred to as the 'Second

Party')
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1. Introductory: partnership Objective

Elysium Group of Companies isengaged in Software Development, SkillDevelopment,

Research and Education in the fields of IT/TES.

Velammal College of Engineering & Technology, a leading college of repute in

Madurai, India and offers advanced teaching & research programs in the field of

Engineering & Technology.

The parties wish to co-operate with each other for mutual benefit.

2. Scope of the MoU

2.1. Curriculum Design: First Party will give valuable inputs to the Second Party in suitably

customizing the curriculum so that the students fit into the industrial scenario

meaningfully.

2.2. Industrial Training & Visits:The interaction between the two parties will give an insight

into the latest developments / requirements of the industries; the First Party to permit

the Faculty and Students of the Second Party to visit its group companies and also

involve in Industrial Training Programsfor the Second Party. The First Party will provide

its Labs/ Workshops/ Industrial Sites for the hands-ontraining of the learners enrolled

with the Second Party

2.3. Research and Development: Both Parties have agreed to carry out the joint

research activities in the fields of related to Contemporary Electronics &

Communication Technologies for the students of the institute.

2.4. Skill Development Programs: First Party to train the students of Second Party on the

emerging technologies in order to bridge the skillgap and make them industry ready.

2.5. Guest Lectures: First Party to extend the necessary support to deliver guest lectures

to the students of the Second Party on the technology trends and in-house

requirements.

2.6. Collaboration for supporting R&D projects

First party willsupport to deliver R&D projects through expertise hand and connecting

toget supporting resources from other industry.

2.7. Extending the support for making prototype for student's innovation.

First party will extend the support hand to make working prototype for student's

innovation with supporting device or knowledge.

2.8. Faculty Development Programs: First Party to train the faculty of Second Party as per

the industrial requirement considering the National Occupational Standards in

concerned sector, if available.

2.9. Placement of Trained Students: First Party will actively engage to help the delivery of

the training and placement of students of the Second Party into internships/jobs.

Elysium Group of Companies may offer selective students to work on its incubation

center to develop their professional skill.

Both Parties to obtain all internal approvals, consents, permissions, and licenses of

whatsoever nature required for offering the Programs on the terms specified herein.



3. Intellectual Property

Nothingcontained in this MoU shall, by express grant, implication, Estoppel or otherwise,

create in either Party any right, title, interest, or license in or to the intellectual property

(including but not limited to know-how, inventions, patents, copy rights and designs) of

the other Party.

4. Validity

This agreement/MoU shall come into force on the date when the MoU is signed by both

the parties and remain in force for a period of one year. This MoU may be terminated by

either party without assigning any reason thereof upon thirty (30) days written notice to

the other party.

5. Relationship between the Parties

5.1. It is expressly agreed that First Party and Second Party are acting under this MoU as

independent contractors, and the relationship established under this MoU shall not be

construed as a partnership. Neither Party is authorized to use the other Party's name in

any way, to make any representations or create any obligation or liability, expressed or

implied, on behalf of the other Party, without the prior written consentof the other Party.

Neither Party shall have, nor represent itself as having, any authority under the terms of

this MoU tomake agreements of any kind in the name of or binding upon the other Party,

to pledge the other Party's credit, or to extend credit on behalf of the other Party.

5.2. Any divergence or difference derived from the interpretation or application of the MoU

shall be resolved by arbitration between the parties as per the Arbitration Act, 1996. The

place of the arbitration shall be at District Head Quarters of the First Party. This

undertaking is to be construed in accordancewith Indian Law with exclusive jurisdiction in

the Courts of Madurai.

Authorized Signatories

Elysium Technologies Private VelammalCollege of

Limited Engineering andTechnology

(First Party) (SecondParty)

Signatute cleu

PRINCIPAL
Name

(o.Sagtag Gianes
Velammal College of Engineering and Technolhay

(Autonomous)

Designation
Madural 6250n0

Date

/slay

Witnesses:

1

2
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MEMORANDUM OF UNDERSTANDING (MoU) 

Department of Management Studies, 

Viragoor,Madurai. 

and 

Velammal Collcge of Enginecring and Technology (Autonomous), 

The first party represcnted herein by 
Engincering and Technology (Autonomous), Madurai. 

CAPITAL MARKET SERVICES, Singaporc. 

R 

SOUTH 
OURA 

This memorandum of understanding (hercinafter callcd as the 'MoU') Is cntered into on this 

the 15th day of month September 2023 by and betwccn Velammal College of Engincering 

and Technology (Autonomous), Madurai. 

Velammal College of 

(hereinafter referred to as "VCET" which expression, where the context admits shall 

include its successors in interest and permittecd assigns) and CAPITAL MARKET 

SERVICES. (hereinafter referred to as "CMS" which expression, where the context 



The 

parties 

may 

carry 

out 

Start-Up 

activities 

and 

processes 

under 

this 

Agrccmcnt 

as 

cxtendable 

further 

on 
mutually 

agrecable 

term 

period. 

hercin, 

initially 

for 
a 

period 

of 
Three 

(03) 

ycars 

starting 

from 

the 

Effective 

Date 

and 

The 

Memorandum 

sets 

out 

the 

mutual 

agreement 

to 
the 

terms 

and 

conditions 

as 

sct 

out 

proposed collaboration The 

purpose 

of 
this 

Memorandum 

of 
Understanding 

is 
to 

provide 

a 
framework 

for 
the 

SCOPE 

OF 

THE 

MOU 

CLAUSE 2 

practical, intellectual capabilities. 

1.2 

First 

party 

and 

Second 

party 

co-operation 

will 
facilitate 

effective 

utilization 

of 
the 

cooperation. 

1.1 

Both 

parties 

are 
unitcd 

by 
common 

interests 

and 

objectives, 

CO-0PERATION CLAUSE 1 FORTH 

IN 

THIS 

MOU, 

THE 

PARTIES 

HERETO 

AGREE 

AS 
FOLLOWS: 

NOW 

THEREFORE, 

IN 

CONSIDERATION 

OF 

THE 

MUTUAL 

PROMISES 

SET 

Finance & Advisory. 
D) 

CAPITAL 

MARKET 

SERVICES, 

-
thc 

Sccond 

party 

is 
cngagcd 

in 
corporate 

arcas 

of 
skill 

based 

Training, 

Education, 

Placcmcnt, 

Industrial 

Visit, 

Expert 

Lccture. 

C) 
The 

parties 

intend 

to 
cooperate 

and 

focus 

their 

cfforts 

on 
cooperation 

within 

the 

cach 

of 
them 

with 

cnhanccd 

opportunitics. 

themsclves 

will 
promote 

morc 

cffcctivc 

usc 

of 
cach 

of 
their 

resources, 

and 

providc 

B) 
First 

party 

& 
Sccond 

party 

belicve 

that 

collaboration 

and 

co-opcration 

betwccn 

Enginecring 

and 

Technology 

(Autonomous), 

Madurai. 

A) 
First 

party 

is 
a 

llighcr 

IEducation 

Institution 

namcd: 

Velammal 

College 

of 

WHEREAS: sccond 

party, 

and 

represcntcd 

hercin 

by 
Mr. 
S. 

Sivakumar, 

CEO 

admits 

shall 

include 

its 
successors 

in 
intercst 

and 

permittcd 

assigns), 

Chennai. 

Thc 

relevant 

agrcement. 

1.3 

The 

parties 

shall 

cooperate 

with 

cach 

other 

and 

shall 

as 
promptly 

as 
is 

responsibly 

and 

they 

shall 

establish 



mentioncd in this MoU. 

ENTREPRENEURIAL ACTIVITIES 

2.1 VCET and CMS shall jointly undetake the following Entreprencurship mentoring 
activitics during the next onc ycar at VCET, Viraganoor, Madurai. 
S.No 

1 

2 

3 

6 

7 

10 

Evcnts & Activitics 

Start-up Ecosystem oricntation program 
Ideation Camp 
Entreprencurship Guidance. 
Carecr oricntation Guidance 

Sessions of angcl investments, sccd funding 
opportunitics. 
Ideation & Innovation 

Prototyping 
Orientation to IPR scrvices (for those which 
have commercial value) 
Orientation to Company / Entity Registration 
Process and Procedures 
Access to Innovation Ecosystem 
Access to Innovation Facilitation Centre 

2.2 Industrial Training & Visits: Industry and Institution interaction will provide an 

insight into the latest developments / requiremcnts of the industrics; the Sccond party to 

permit thc Faculty and Students of the First Party to visit its group companies and also be 

involved in Industrial Training Programs for the First party. This will provide confidence & 

smooth transition for students' work. Also the Second party may register on the AICTE 

Internship Portal for the benefit of students. 

2.3 Gucst Lectures: Second Party to extend the nccessary support to deliver gucst lecturcrs 

to the students of the First Party on the technology trends and in the housc requiremcnt. 

2.4 Both Parties to obtain all internal approvals, consents, permissions, and liccnses of 

whatsoever nature required. 

CLAUSE 3 

VALIDITY 

3.1 This Agrecment will be valid untilit is expressly terminated by either party on mutualy 

agrecd terms, during which period, the Second part. 

CLAUSE 4 

RELATIONSHIP BETWEEN THE PARTIES 



4.I It s Cxpressly agrccd that First Party and Sccond Party arc acting under this MoU as 

Indepcndcnt contractor, and the rclationship cstablishcd under this MOU shall not be 

construcd as a partncrship. 

CLAUSE S 

FINANCIAL IMPLICATIONS 

5.I The Financial Obligations are Nil as far as thc prograns conductcd for thc Stakcholders 

docs not involve registration fcc/program fcc/consulting chargcs or any other monctary 

involvenent that are collcctcd from thc attendces. 

FirsParty 

Witncss: 

1 

Sccond Party 

(e.sELVA RA3, 

Hcad of the nstitution 


